ADVERTISEMENT
G20 Summit

The most serious global recession since World War II has
led some to put forward deceptively simple solutions.
ICC Executive Board
Victor K. Fung
Chairman, ICC and Chairman, Li & Fung Group
Rajat Gupta
Vice-Chairman, ICC and Senior Partner Emeritus,
McKinsey & Company
Marcus Wallenberg
Honorary Chairman, ICC and Chairman of the Board,
Skandinaviska Enskilda Banken, Electrolux and Saab
Talal Abu-Ghazaleh
Founder and President, Talal Abu-Ghazaleh Organization
John Beechey
Chairman, ICC International Court of Arbitration
John Buchanan
Chairman, Smith & Nephew
Victor Chu
Chairman, First Eastern Investment Group
Guillermo De La Dehesa Romero
Santander Board and Executive Committee member
Samuel A. DiPiazza, Jr
Chief Executive Officer,
PricewaterhouseCoopers International
Pierre A. Froidevaux
CEO, Holcim Apasco
Manfred Gentz
Chairman, Zurich Financial Services and Deutsche Börse
Martin Granholm
Member of the Board, Rettig Group
Young Tae Kim
Chairman, Daesung Group
Peter Mihók
President, Slovak Chamber of Commerce & Industry
William G. Parrett
Retired Chief Executive Officer and Senior Partner,
Deloitte (Deloitte Touche Tohmatsu)
Mahendra K. Sanghi
Chairman and Managing Director, M.K. Sanghi Group
Mikio Sasaki
Chairman of the Board, Mitsubishi Corporation
Andreas Schmid
Chairman, Oettinger Davidoff Group
Guy Sebban
Secretary General, ICC
Oren Shachor
Energy and Petroleum Senior Consultant
Kees van der Waaij
Chairman, Unilever Nederland Holdings
Gérard Worms
Vice-Chairman, Rothschild Europe
Rona Yircali
Chairman and Chief Executive Officer, BEST Energy Group

P

olitical pressures to save jobs through “buy national” measures

The upcoming G20 summit in London provides the perfect

and new forms of restrictions on imports increase as the

opportunity for the international community to reassert its confidence

recession deepens. It is becoming tempting to build walls rather

in the multilateral trading system, which spurred the phenomenal

than open doors.

economic growth of recent years and pulled hundreds of millions of

The International Chamber of Commerce (ICC) was founded

people out of extreme poverty.

90 years ago with the mission of promoting international trade and

This crisis is one of confidence. People everywhere must

investment because they not only raise living standards and provide

be shown that the G20 countries can coordinate their individual

jobs, but also work in favour of peace among nations.

responses to provide an effective way out of the crisis without further

The history of the 1930s demonstrated conclusively that the

delay and damage to the world economy. International institutions

Great Depression was made much worse by an outbreak of economic

such as the World Trade Organization, the International Monetary

nationalism across the world. So-called “beggar thy neighbour”

Fund and the G20 itself must be strengthened so they can help

protectionist policies ended up making everyone poorer.

governments successfully meet that challenge.

As the global economic crisis threatens to destroy prosperity

A rapid conclusion to the long-delayed Doha Round of trade

and jobs on a massive scale, it is imperative to avoid making the same

negotiations is one of the most direct ways to rebuild confidence.

mistake again. The commitment of the G20 countries in Washington

It will send a clear signal to businesses, investors and consumers

last November to refrain from raising new barriers to trade was a

the world over that countries can and do work together in their

major step in the right direction and must be strictly observed.

common long-term interest.

International trade is the lifeblood of the global economy and

At their Washington summit last November, the G20 leaders

the world needs more of it at this critical moment, not less. And,

pledged to “strive to reach agreement in 2008 on modalities that

because world trade is heavily dependent on trade credit, decisive

leads to a successful conclusion” to the Doha Round. Now is the

action by the G20 to help restore credit to more normal levels is a

time for the deal to be done.

vital component.

The International Chamber of Commerce is the largest, most representative business organization in the
world. Its hundreds of thousands of member companies in over 130 countries have interests spanning every
sector of private enterprise. Founded in 1919, ICC promotes trade and investment across frontiers and
helps business corporations face the challenges and seize the opportunities of globalization. Its conviction
that trade is a powerful force for peace and prosperity remains as valid today as it was 90 years ago. In
December 2008, the ICC Research Foundation was established to reinforce ICC’s role of providing global
intellectual leadership on public policy issues of major concern to business and peoples around the world.
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